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Dear Sirs,

We present to you the Sustainable Development Report of our
company for 2023. It is a continuation of the assumptions and goals set
by the management board a year earlier. Despite the economic and
market consequences related to the war in Ukraine, we have tried to
consistently implement actions to reduce the impact of our production
activities on the natural environment, ensure job stability and
development opportunities for our employees, and support important
social initiatives.

Our company's technological process is based primarily on wood raw
material. The composition of the wood raw material we use consists only
in small part of wood coming directly from forests. The material comes
from this source and is mainly a by -product of treatments and
maintenance cuts. The vast majority of the raw materials we use are
shavings, sawdust and other waste materials from sawmills and
recycled wood. From year to year, we gradually increase the share
of the last material in our production process.

We realized many years ago that reusing wood and recycling are the
only economic models that can guarantee the sustainable production
of high -quality wood -based products. Additionally, our industry is obliged
to make a significant contribution to the fight against climate change by
reducing carbon dioxide emissions. That is why we have implemented
appropriate wood processing technologies in our plants.

Our high -quality furniture boards and worktops are ideal for a wide
range of uses in interior design and furniture production. Our offer of
mfp boards is of great importance in modern construction, where
product safety and sustainable development related features are a
fundamental aspect of choosing a supplier.

The Pfleiderer company attaches great importance to the quality
standards of its products, but also to the design process itself. Our goal
to meet the highest aesthetic and functional standards. Thanks to this,
they will be an attractive alternative to natural wood and other noble
materials.

We are successively building sustainable foundations for our
business. We strive to be increasingly active in the transition to a low -
emission economy in order to meet global challenges as quickly as
possible.

The sustainable development of our company also means the well -
being of the people it employs. Respecting human rights, decent
working and  pay conditions, and safety are our priorities. As a company,
we want to be  an active participant in social life, which is why we
support and participate in various types of activities, especially local
ones.

In many aspects of sustainable development, we set ourselves
ambitious goals and are gradually achieving them.

Grzegorz Kulesza
6 Managing Director, Member of the Management Board 7



